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PRESS RELEASE

** For Inmediate Release — May 8, 2015**

Jaguar’s Lair Mediation

SUNSET BEACH, N.C. — Members of the Town of Sunset Beach Mediation Team and of the developer, Coastal
Companies, participated in a pre-litigation mediation on May 6, 2015 regarding the parties’ disputes under various
Subdivision Improvement Agreements and performance bonds related to the construction of certain infrastructure for
Phase VI of Ocean Ridge Plantation. After almost 7 hours of mediation, the mediator declared an impasse. The next
steps will be determined after the Town of Sunset Beach Town Council confers with legal counsel.
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