Meeting Date November 7, 2016
BUDGET & FINANCE

ot

FISCAL YEAR 2016-2017 — 15T QUARTER EXPENDITURES

20162017 Expenditures | . General Fund Ex.penditures
Department Fiscal Year J:Z :t'ei:);:r_ of Budget by Function
Budget 3';’ 2016 July - September 2016
GENERAL FUND
Governing Body $40,356 $8,142 20.17% ‘
Administration $486,819 $99,466 20.43%
Finance $228,523 $68,939 30.17%
Tax $19,000 $0 0.00%
Legal $225,000 $38,289 17.02%
Public Buildings $195,500 $46,903 23.99%
Police $1,353,732 $305,423 22.56% u Public Safety
Fire $1,484,856 $410,148 27.62% = General Governmental
Inspections $433,209 $86,872 20.05% 7
Streets $500,952 $128,786 |  25.71% o ;
Sanitation $162,000 $34,448 21.26% Building Inspections
Environmental $366,000 $63,105 |  17.24%
Protection The Town’s new fiscal year began July 1, 2016.
Planning/Zoning $17,256 $1,299 7.53% | The expenditures for the first quarter of the fiscal
Law Separation Pension $60,000 $12,605.55 21.01% | vyear, from July through September, are reflected
Human Services $11,700 S0 0.00% | inthe chartto the left. As of September 30, 2016,
GENERAL FUND TOTAL $5,584,903 $1,304,425  23.36% | theTownofSunset Beach expended roughly $1.3
Million, or about 23% of the fiscal year’s $5.6

OTHER OPERATING FUNDS | \sillion dollar General Fund operating budget and
Powell Bill $262,300 $8,016 3.06% | almost $38,500 from its other funds’ budgets.
Sunset at Sunset $11,660 $4,910 42.11%
Accommodations Tax $600,000 $25,299 4.22% | The Town’s total expenditures during this first
Beach Protection & $400,000 $225 0.06% | Quarter, inclusive of both General Fund and
Renourishment Tax ' Other Operating Funds, equate to just under 20
OTHER OPERATING $1,273,960 $38,449 3.02% | Percentof the total annual operating budget. The
FUNDS fiscal year expenditures by function for the

months of July through September 2016 are shown in the pie chart above.

ANNUAL AUDIT WORK CONTINUES

Auditors visited the Town for preliminary field work as scheduled in late September. The financial year closing process has
been somewhat delayed this year, however, staff if finishing up completing this work so that the auditors may return to do
the final work required to submit the audit to the NC State Treasurer’s office in November.
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FISCAL YEAR 2016-2017 — 1°* QUARTER REVENUES

Operating Revenues by Source Budset , IA:tu:I e | % Budeet
udge uly 1 - Sept. % Budge
July - September 2016 30, 2016
GENERAL FUND:
Ad Valorem Taxes $2,328,175 $472,956 20.3%
Local Option Sales $975,000 $280,628 28.8%
Taxes
County Fire Fees $930,000 $232,523 25.0%
Other Taxes and $453,805 $3,853 0.8%
Licenses
Restricted $1,500 $220 14.7%
Intergovernmental
Sales and Services $53,000 $11,993 22.6%
Permits & Fees $240,000 548,554 20.2%
Public Safety $15,000 $20,000 133.3%
Ad Val T A dations T
- slorem faxes . Ccomm(_) aHons e Investment Earnings $1,500 $3,218 214.5%
= Beach Prot./Renour. Tax County Fire Fees
N = Public Safety ABC Revenue $32,000 $12,583 39.3%
® ABC Revenue m All Others Combined Miscellaneous $554,923 $2,533 0.5%
= Sales and Servi
e Ane e TOTAL GENERAL $5,584,903 | $1,089,062 19.5%
FUND
As is shown in the table to the right, the Town of Sunset QLI ER AR L
Beach received just over $1 Million (19.5%) of its annual | Powell Bill $262,300 $72,280 27.6%
anticipated $5.6 Million in General Fund revenues during | sas Festival Fund $11,660 $6,601 56.6%
the first quarter of the fiscal year. The Town also | accommodations
received just over $702 thousand (55.1%) of the $1.3 | Tax $600,000 $373,974 62.3%
million anticipated from its other operating funds (which | Beach Protection &
0,
include restricted and otherwise committed funds). Renourishment Tax >400,000 2249,303 62.3%
TOTAL OTHER
In total, the Town has received approximately 26 | OPERATING FUNDS $1,273,960 $702,158 35.1%

percent of the Town’s annual operating revenues in the
first three months of the fiscal year.

The pie chart above identifies the major revenues sources for Town in this first quarter. Some of these include Ad valorem
taxes, County Fire Fees, Occupancy taxes and service-related fees.

FINANCE DEPARTMENT WELCOMES NEW STAFF

The Town has hired its new Finance Director, Bonnie Bray, to serve in the position previously held by Bonnie Schwerd, who
now serves as the Assistant Town Administrator and Budget Officer. We welcome Bonnie Bray to the Sunset Beach team!
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